OF SOUTH CAROLINA

dividual accounts of members in the Employee Annuity Savings Fund
and shall credit regular interest at the end of each fiscal year on the
mean amounts for such year in the Employee Annuity Reserve Fund
and the Employer Annuity Reserve Fund, and shall transfer the
amounts of such credits from the Employer Annuity Accumulation
Fund. Any interest credited to the individual account of a member in
the Employee Annuity Savings Fund and not payable to him tinder
the provisions of Section 5, Subsection (6), upon his ceasing to be a
teacher or employee except by death or retirement shall be transferred
from such Fund to the Employer Annuity Accumulation Fund.
(j) The Retirement Board may in its discretion, upon the advice
of the actuary, transfer to or from the Employer Annuity Accumula-
tion Fund the amount of any surplus or deficit which may develop in
the reserves recorded in the Employee Annuity Reserve Fund or the
Employer Annuity Reserve Fund.
(4) Employer Annuity Reserve Fund
The Employer Annuity Reserve Fund shall be the account in which
shall be recorded the reserves on all employer annuities granted to
members not entitled to prior service credit and against which such
employer annuities and benefits ir lieu thereof shall be charged. Should
such a beneficiary retired on account of disability be restored to ac-
tive service and again become a member under the provisions of Sec-
tion 5, Subsection (5) (b), the then reserve for his employer annuity
shall be transferred from the Employer Annuity Reserve Fund to the
Employer Annuity Accumulation Fund. Should the employer an-
nuity of such a disability beneficiary be reduced under the provisions
of Section 5, Subsection (5) (a), the amount of the annual reduction
in his employer annuity shall be transferred annually into the Em-
ployer Annuity Accumulation Fund during the period of such re-
duction.
(5) Collection of Contributions
(a) The collection of members' contributions shall be as follows:
Each employer shall cause to be deducted on each and every payroll
of a member for each and every payroll subsequent to July 1, 1945,
the contributions payable by such member as provided herein and the
chief fiscal officer of each employer shall draw his warrant for the
amount so deducted, payable to the South Carolina Retirement
System, and shall transmit the same, together with a schedule of the
contributions, on such forms as shall be prescribed by the Retirement
Board, prior to the expiration of thirty (30) days after each such de-
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